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                                           CONFIDENTIAL 

USIU CO-OPERATIVE SAVINGS AND CREDIT SOCIETY LTD 

LOAN APPLICANTION & LOAN AGREEMENT FORM     

LOAN NO. _____________________ 

1. Member’s Name_______________________________________________________________ 

2. Member’s Address_____________________________________________________________ 

3. Payroll Number___________________   8.  Present Net Income p.m. Kshs________________ 

4. Members’ Number_________________   9.  Monthly Expenditure Kshs__________________ 

5. Work Station______________________ 10. Position in Employment_____________________ 

6. Position in Society_________________  11. Terms of Service___________________________              

7. Employer & Mailing Address_____________________________________________________ 

8. Cell phone No_________________________________________________________________ 

9. E-mail Address________________________________________________________________ 

10. Bank Name___________________________________________________________________ 

11. Bank Account_________________________________________________________________ 

12. Bank Branch__________________________________________________________________ 

_______________________________________________________________   __________________            

LOAN APPLICATION & REPAYMENT 

I_________________________________________________________ hereby apply for a loan of Kshs_____________         

(in words) ________________________________________________________________________________________  

for a period of_______ months to be paid in installments of Kshs.____________ per month commencing on__________ 

__________________________________________________________________      ____________  _             

PURPOSE FOR WHICH LOAN IS APPLIED (in case of several uses for the loan, state amount for each) 

 

LOAN TYPE LOAN PURPOSE AMOUNT (Kshs.) 

      
 

SECURITY WHICH I OFFER FOR THE LOAN: 

1.__________________________________________                   2. ___________________________________________ 

I hereby declare that the foregoing particulars are true to the best of my knowledge and belief and agree to abide by the by-

laws of the society, the loan policy, and any variations by the Credit committee, in respect of the section II above. I hereby 

authorize the necessary deductions, including one percent interest monthly, to be made from my salary as repayment for this 

loan. I declare that I am no indebted to any other Credit Society, bank or loan agency (except as listed herein) with either as 

a borrower or endorser. 

SIGNATURE________________________________________DATE______________________ 
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CONFIDENTIAL 

USIU CO-OPERATIVE SAVINGS AND CREDIT SOCIETY LTD 

LOAN APPLICANTION & LOAN AGREEMENT FORM 

 

WITNESS SIGNATURE______________________________________________________ 

NAME_____________________________________________________________________ 

ADDRESS__________________________________________________________________ 

PAYROLL NUMBER________________________________________________________ 

___________________________________________________________________________________ 

REPAYMENT GUARANTEE 

We the undersigned, hereby accept jointly and severally, the liability for the repayment of the loan in the event of the 

borrower’s default. We understand that the amount in default may be recovered by an offset against our shares in Society or 

by attachment of our property of salary, and that we shall not be eligible for loans unless the amount in the loan has been 

cleared in full. 

                                       Total           Amount                    Existing loans             Signature             Date 

M/No           Name                        Shares        Guaranteed                 guaranteed  

 

_____ ______________________ _________ _____________ ______________ __________________    _________ 

_____ ______________________ _________ _____________ ______________ __________________    _________ 

_____ ______________________ _________ _____________ ______________ __________________    _________ 

_____ ______________________ _________ _____________ ______________ __________________    _________ 

_____ ______________________ _________ _____________ ______________ __________________    _________ 

_____ ______________________ _________ _____________ ______________ __________________    _________ 

_____ ______________________ _________ _____________ ______________ __________________    _________ 

_____ ______________________ _________ _____________ ______________ __________________    _________ 

_____ ______________________ _________ _____________ ______________ __________________    _________ 

                                            Total:_________ 

REFINANCING (OPTIONAL) 

I hereby authorize the society to grant me the loan amount less initial loan balance & any refinancing charges thereof. 

Loan applied Kshs_______________less Loan bal_____________________less interest due Kshs______________ 

Less refinancing charges Kshs_________________Net Payable Kshs_______________ 

Member’s Signature________________________________Date_____________________ 
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CONFIDENTIAL 

USIU CO-OPERATIVE SAVINGS AND CREDIT SOCIETY LTD 

LOAN APPLICANTION & LOAN AGREEMENT FORM 

 

COMMENTS BY THE EMPLOYER 

This is to confirm that the Applicant is an employee of United States International University.  

Name of Authorized officer_______________________Signature__________________________ 

Date___________________________________Address_________________________________ 

___________________________________________________________________________________ 

CREDIT COMMITTEE 

Loan approved Kshs________________ recoverable in_________installments, at 1% interest rate per month on a reducing 

balance. 

Credit Committee Minute No_________________________ Date______________________________ 

Chairperson’s Signature_________________________________________ 

Member’s Signature____________________________________________ 

 

___________________________________________________________________________________ 

 


